
LUPON SCHOOL OF FISHERIES
Lupon, Davao Oriental

POST.CLOSING TRIAL BALANCE
FUND 161

As of December 31,2015

E

Cash in Bank - Local Current Account

Account
Code

I 0 I 02020

Debit
?41,779.41

Credit

Accounts Receivable 10301010 212,790.00

Other and Materials 10404990 66,017.75

Livestock Held for on/Sale/Distribution | 07020 I 0 104,050.00

chool B 1 0604020 293,070.s9

ccumulaled - School I 060402 I 147.212.09

Structures 10604990 508,698.06

ialion - Olher Struclures r 060499 l 105,096.30

n I 060501 0 34,380.00

on- 1060501 I 30,631 .64

lnfornration and Communication Technol ut t I 0605030 400,800.00

and Communication 1 060503 1 142,454.17

Technical and Scientific I nrent 10605 I 1r) 5 7?.6 8 7.5 0

- Technical and I 0605 I 40 506,862.57

r Mach and l 0605990 145,593.50

'iation - Other Mac and enl r 060599 I 54,837.03

Motor Vehicles I 06060 1 0 639p90.82

lccunuluted iution - ,)lcttor l'ehicles I 06060 r r 129,872.35

iture and Fixtures I 06070 1 0 15r,921.91

ccunulated ion - Furnilure and Fixlures I 06070 I I 77.476.06

lus / 30 l0 l0 l0 2,177,337.36

TOTAL 3,371,779.57 3,311,779.57

Certihed Correct:

MA. LE EDO
countant I



LUPON SCHOOL OF FISHERIES
Detailed Statement of fncome and Expenses - Fund 161

For the Year Ended December 31,2015

fncome
Sales Revenue

Less: Cosl oJ'Sales

Income from Hostels/ Dormitories and C)ther Like Facilities

Interest lncome

Other Business lncome
Total Income

Less Expenses:
Traveling Expenses - Local
Fuel, Oil and Lubricants Expenses

Other Supplies and Materials Expenses

Water Expenses

Electricity Expenses

Telephone Expenses

Repairs and Maintenance - Buildings and Other Stnrctrrres

Repairs and Maintenance - Machinery and Equipment

Repairs and Maintenance - Transportation Equipment
Advertising Expenses

Rent/Lease Expense

Other Maintenance and Operating Expense

Depreciation - Buildings and Other Structures

Depreciation - Machinery and Equipment

Depreciation - Transportation Equipment
Depreciation - Furniture, Fixtures and Books

Excess of Income over Expenses

2,549,168.73
l3l 8l 1.49

23

l,4l?,357 .24

154.996.00

1,181.34

5,679,005.25

7,252,539.83

42.374.00

124,43t.65
3,934,470.40

65,707.52

268,s69.46

24,827.29
6c)8.01 g 65

1 1,650.00

89,203.00
12,500.00

30r.83r.00
1,451,896.91

48,326.32

90,458.56
4,477.33

153.30 7,191,895.39

60,644.44

t



LUPON SCHOOL OF FISHERIES
Statement of Changes in Government Equity

(Fund l6l)
As of December 31 . 2015

Government Equity, Beginning

Retained Operating Surplus
Current Operations
Adjustment of Prior Years

Property, Plant and Equipment - Public Infra.

Government Equity, End

60,644.44

2,716,692.92

60,644.44

2,177,337.36

.t

i



LUPON SCHOOL OF FISHERIES
Detailed Balance Sheet - Fund 161

As of December 3L,2015

ASSETS
Cash and Cash Equivalenl.s

Cash in Bank - Local Currency, Current Account

Receivables

Accounts Receivables

Invanlorias

Other Supplies and Materials Inventory

Property, Plant and Equipment
School Buildings
Other Structures
Machinery
Information and Communication Technology Equipmenl
Technical and Scientific Equipment

Other Machinery and Equipment
Motor Vehicles
Furniture and Fixtures

Total Property, Plant and Equipment
Less: Accumulated Depreciation

Biological A^ysets

Livestock Held for Consumption / Sale / Distribution

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Other Payables

Equity
Government Equity, January 7,2015

Retained Operating Surplus
Current Operations
Prior Year's Adjustments

Total Liabilities and Equity

See Accompanying Notes to Financial Statements

241 779.44

212 790.00

66.017.7s

241,779.44

212.790.00

66,017.75

293,070.59

s08,698.06

34,380.00
400,800.00

572,687.50

145,593.50

639,990.92
151.921.91

2,747,142.38
1,1 94,442.21 r,552,700.17

104,050.00 104,050.00

2,177,337.36

2,116,692.92

60,644.44
2.177.337 .36

2,177,337.36



LUPON SCHOOL OF FTSHERIES
Statement of Cash Flows

(Fund 1 6l )
As of December 31,2015

Cash Flow from Operating Activities:

Cash Inflows:
Collection of IncomelRevenue
Collection Miscellaneous Income
Prior Year's undeposited collections
Collections of Accounts Rcceivable

Total Cash In/lows

Cash Outflows:
Cash payment of operating expenses

Granting of cash advances

Remittance of withholding taxes except TRA
Total Cash OutJlou,s

Cash Provided by Operating Activities

Cash Flow from Investing Activities:

Cash Inflows:

Total Cash InJlows

Cash Outflows:
Cash Purchase of Property, Plaurt eurd Dquipment

Total Cash Outflows

Cash Provided by Investing Activities:

Total Cash provided by Operating,Investing Activities

Add: Cash Balance, Beginning January lr 2015

Cash Balance, Ending December 31,2015

2,704,164.73

5,680,196.59

813,820.00

8,322,620.23

709,552.55

81,534.84

9,198,171.32

q 111 '70'/ 6)

94,463.70

114,000.00

(114,000.00)

(2e.s36 30)

24t,779.44

ll.{,000.00

271,315.74



ffi
Republic of the Philippines

TECHNICAL EDUCATION AND SKILLS DEVELOPMENT AUTHOR]TY
Region XI

LUPON SCHOOL OF FISHERIES
Roras St.. Pohlacion. I-upon. I)avao Orientrl

Telefax: (087) 808-0125
e-Mail: lsf tesdal I@yahoo.com.ph

website : www.tesdalsf.edu.ph

Notes to Financial Statements
For the Year Ended Deoernber 3 1, 20 i 5

I General/Agency Profile

Note I Basis of Reporting

Lupon School of I:ishcrics is ari t-rpcrating urril, c,f icclrrricai I-Jucatiurn arrd Skills
Development Authority or TESDA, an agency under the Department of Labor and
Employment. The school envisions as a leading technical institution to the pursuit
of excellence in fishery education, training and research and possible work values
that will contribute to society's economic, social and moral well being. Its mission
is to develop globally competitive middle level manpower, equipped with
entrepreneurial skills and endowcd with dcsirable r.rork valucs and attitudc that rvill
prepare them for gainful employment and entrepreneurship.

Lupon School of Fisheries financial statements are prepared in accordance with
generally accepted state accounting principles and standards.

Notc 2 Summaq, of Signif icant .\ccounting lrolicics

Lupon School of Fisheries uses accrual basis of accounting. All expenses are
recognized when incurred and reported in the financial statement is the period to
which they relate.

Supplies and materials pltrchascd hv the school for inventorv purposes are recorclecl
using the Perpetual Inventory System.

The school's accounts are re-reclassified to conform to the Revised Chart of
Accounts prescribed under CoA Circular 2013-002 dated January 30, 2013 as
adopted by the Philippine Public Sector Accounting Standards to enhance rhe
accountability and transparencv of the financial reports. and ensure comparabilitv of
financial information.

vocational education, training and research and positive work values that will contribute to socieiy,s economic, social and moralwcll-bcing.

MISsloN - Lupon School of Fisheries- shall develop globally competitive middle level manpower, equipped with entrepreneurial skills
and endowed w'ith desirable work values and atiitude inat wilt prepare them for gainful employment and entrepreneurship.



Republic of the Philippines
TECHMCAL EDUCATION AND SKTLLS DEVELOPMENT AUTHORITY

Region XI

LTIPON SCHOOL OF FISHERIE,S
Roxas St., Poblacion, Lupon, Davao Oriental

Telefar: (087) 808-0 I 25

e-Mail: lst' tesdal I qgyahoo.com.ph
website: www.tesdal sf.edu.ph

Fundamental errors of prior vears sLlch as depreciation of propertv. plant and equipment.
are corrected by using the Prior Years' Account which is then incorporated to the revised
accoLlnt ol',Accttmulatcd SLrrpltrs/ (Dclicit). hLrt thc rr(\\crrcr.rl r.1'thc latcr tccrrrrrrt is
reported in detail in the Statement of Government Equity._

II BALANCE SHEET

Note I - Account Receivables

of this account is as follows

Accounts receivable is broken down as follows: Lupon School of Fisheries -
lncome Generating Projects P 99,590.00 and liom the operations of SP Dormitel & Resto
P 1 13,200.00.

Note 2 - Property, Plant and Equipment

This account consists of the following:
Particulars December 31,2015

Cost Acc. Deprn.
School Building 293,070.59 147,212.09
Other Structures 508,698.06 105,096.30
Furniture & Fixtures 151.921 .91 77.476.06
lT Equipment & Software 400,800.00 142,454.11
Machineries 34,380.00 30,631.64
Technical & Scientific 572,687.50 506,862.57
Equipment
Other Machinery & 145.593.50 54,837.03
Equipment
Motor Ve hicle

TOTAL

December 31,2014
Cost Acc. Deprn.

293,070.59 169,370.39
215,627 .47 134,6il.69
114,948.41 54.322.76
292,400.00 134,799.t7

34,3 80.00 27 ,365.54
628,416.00 537,924.02

I 50,443.50 42,905.55

6l9.990.82 | 1(.) Q?a 1<I - r.o l-,)J 63 9.990.82 t 1c aI J.J 95.02
L1_4J-14238 1J94A42,JJ 2369JJ5J9 ]J25SL4J3

Current Past Due

Balance
Less than
30 days

31-90
days

91-365
days

Over I
year

Over 2
years

212,790.00 104,296.00 98,894.00 9,600.00

VISION - Lupon School ofFisheries envisions to be a leading technical institution committed to the pursuit ofexcellence in technical-
vocationalcdlrcation.trainingandrcscarchandpositivcrrorkr'alrrr.sthatrvillcontrihrrtclosocicl\.'\ccon6mic socialirnrlmoral
well-being.

MlSsIoN - Lupon School of Fisheries- shall develop globally competitive middle level manpower, equipped with entrepreneurial skills
and endowed with desirable work valucs and attitutlc that will prcparc them lor gainful .*pioyr.nt and cntrcpreneurship.



r$lr\ir
Republic ol' the Philippines

TECHNICAL EDUCATION AND SKILLS DEVELOPMENT ATITHORITY
Rcgiorr XI

Lt't,o\ \('ilo()t ()F l:tsllt.llilF\
Roxas St., Poblacion, Lupon, Davao Oriental

Telefax: (087) 808-01 25
e-Mail: lsf_tesdal I @yahoo.com.ph

website: www.tesdalsf.edu.ph

Property. Plant and Equipment are carried at cost less accumulated depreciations.
Depreciable Cost is adjusted from 90% to 95Yo of the Acquisition Cost for the year 2015.
Regular maintenance, repair and minor replacements are charged against current
operations as these were incurred.

Note 3 STATEMENT OF INCOME AND EXPENSES
'l'he account is consists of the lbll

Note 4 Other S ies Ex NSES

TOTAL 934.410.40

SOURCE OF INCOME AMOUNT

a. Competency Assessment & Certification 738,270.00
b. Training Fees -Regular Studcnts 4,840,735.25
c. Dormitory 254.996.00
d. lnterest lncome

I I
l,l8 I .34

e. SP Dormitel & Resto 1,123,505.00
f. Bakery 575,380.28
g. Bangus 194,002.00
h. Fish Processing 128,830.50
i. Piggery / Goatery
j. Catering

Total

95,650.95

168.73)
Less: Cost of Sales 1.131.8r 1.49 1,417,357.24

TOTAL 7,252,539.83

PARTICULARS AMOUNT
a. Slpplies for the conduct of Training
b. Supplies fbr the conduct of Assessment 946 81.15

987,989.25

VISION - Lupon School of Fisheries envisions to be a leading technical institution committed to the pursuit of excellence in technical-
vocational cducation, training and rcscarch and positivc work valucs that will contributc to sociciy's cconomic, social and moral
well-being.

MISSION - Lupon School of Fisheries shall develop globally competitive middle level manpower, equipped with entrepreneurial skills
and cndowed with dcsirablc work valucs and atLitudc Lhar rlill preparc thcm lbr gainl'ul 

"nrplulinc,ir 
anri cnr.rcprcncurshrp.

I

I



Republic of the Philippines
TECHNICAT, EDTICATION AND SKII,I,S DE,VF],I,OPMENT .ATITHORITY

Region XI

LUPON SCHOOL OF FISHERIES
Roxas St., Poblacion, Lupon, Davao Oriental

Telefax: (087) 808-0125
c-\4ail : lsf_tesda I I @1'ahoo.com.ph

website: www.tesdalsf.edu.ph

Note 5 Other Maintenance & tin ses

PARTICULARS AMOUNT
a. Assessor's Fee 490,200.00
b. Salary of baker's, fishpond, agriculture, animal
carctakcrs, main campus scrvicc crc\\'and sp dorntitcl 961,696.91

TOTAL 1,451,896.91

vrsroN - Lupon School ofFisheries envisions to be a leading technical institution committed to the pursuit ofexcellence in technical-vocational education' training and research and positive work values that will contribute to society,s economic, social and moralwell-being.

MIssIoN - Lupon School of Fjsheries-shall dcvelop globallv compctrti'c miri<ilc lcvcl manpou,cr. cqrrippcrl *,ith entrcprcncurial skillsand endowed with desirable work values and attitude that *iil prepare G.i tir gr"t l employment and entrepreneurshrp.


