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LUPON SCHOOL OF FISHERIES
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LUPON SCIIOOL OF F!S H E RIES

Revenue
Service and Business lncome

Business lncome

School Fees
Examrnation Fees

Seminar/Traintng Fees

Rent/Lease lncome
lncome from Hoslels/Dormitories and OlheI Like Facilities

Sales Revenue
Less: Sales Discounls
Nel Sales

lnterest lncome

Other Business lncome
Total Business lncome

Gains

Total Revenue

Less: Current Operating Expenses
Maintenance and Other Operating Expenses

Traveling Expenses
TraveIng Expenses-Loca

Total Traveling Expenses

Training and Scholarship Expenses
Trarnrng Expenses

Total Traaning and Scholarship Expenses

Supplies and Materials Expenses
Off ce Supplres Expenses

Acco!ntable Forms Expenses

Fuel Oil and Lubncants Expenses

Semr'Expendable Machinery & Equip Exp
Technology Equipment

Semr-Expendable N,4achinery & Equip. Exp

SemFExpendab e lvlachinery & Equip Exp

Other Suppiles and Materials Expenses

Total Supplies and Materials Expenses

DEiAILED STATEMENT OF FINANCIAL PERFORMANCE

FUND 06 , INCOME GENERATING PROJECT

FOR THE YEAR ENDED DECEMBER 31. 2018

- lnformaiion and Communicalion

- Technical and Scientific Equipmenl

Other l\,4 a ch in ery and Eq!ipment

27 734.00
1 446 315 00

6 438,550 00

81,940 00

156.650 00

424 088 00

000
1 921 535 00

5.513160 00

000
221.876 00

840.070 55

000

2018 2017

424 088 00 840 070 55

Gain on lnitial Recognition of Biological Assets

Garn on Sale of Brological Assets

Gain from Changes in Fair Value Less Cosls to Sell of BiologLcal Assets Due to

Physrcal Change
Garn from Changes in Fair Value Less Costs to Sell of Brologrcal Assets Due lo

Pflce Change
Total Gains

8,896,'139.29 9,028,367 14

1.093 29

319 773 00

1 .242 A9

530 523 50

92.000 00

12.450 00

24.900 00

000

62 200 00

13.000 00

16 000 cc

000

6 600 0o
126 00

162 337 59

55.200 00

000
000

3 741 030 53

000
46,100 00

43 000 00

5.141 007 38

'179,650.00 40,900.00

9 075.789.29 9.069.267.14

r44 480 00 96 718 00

144,480.00 96,718.00

11.000 00 2.400 00

11,000.00 2,400 0n

5,399,170.97

Utility Expenses
Water Expenses

Electricrty Expenses

Total Utility Expenses

Communication Expenses
TelephoneExpenses LandIne
lnternet Subscriptron Expenses

Total Communication Expcnses

27.125 67

76 390 06

112 122 57

284 87 4 21

393,596.78

11 397 88

19.782 00

6 123 19

5 997 00

31 ,179.88 12,120.19

43 465 80

3.031 00

286 856 14

4 ,129 ,583 .47

103,51 5.73

Professional Services



Other Professronal Services

Total Prof essional Services

General Services
Olher General Se.vrces
Total General Se ices

Direct Cost
Cost of Sales

Cost of Sa es

Total Direct Cost

166 350 00 1 159 501 74

166_350.00

949 337 53 000
0.00

Repails and Maintenance
Repairs and Maintenance - Buildings and Other Structures

Repairs and Mainienance - Buildings and Other Structules - School Buildings

Repairs and [Iaintenance - Buildings and Other Structures -Olhe. Structures

Repairs and lvlaintenance - Machinery and Equipmenl _ Information and

Cornmunicaton Technology Equipment

Reparrs and Mainlenance - Machlnery and Equipmenl _ Other Machrnery and

Equ pment

Repairs and Mainlenance-Transporlalion Equrpmenl - lvlolor Vehrc es

Reparrs and lvlaintenance-Furnrtures and Frxlures

Repairs and Marntenance_Other Property, Piant and Equrprnent_Other PPE

Total Repairs and Maintenance

Taxes. lnsurance Premiums and Other Fees

Taxes Dutres and Lrcenses

lnsurance Expenses
TotalTaxes, lnsurance Premiums and Other Fees

Other Maintenance and Operating Expenses
Advertising Expenses
Prinling and Publication Expenses

Renrlease Expenses - Buildings and Structures

Subscription Expenses

Olher N/laintenance and Operating Expenses - Other Mainlenance and Operating Expel

Total Other Maintenance and Other Operating Expenses

Total Maintenance and Other Operating Expenses

1 103,834 60
424.159 11

2 300 00 000

4 500 00

183 078 19

153 136 80

119 908 00

28.340 00
74 307 00

s6 875 00

42 127 50

1,990,916.70 90',.125.88

15 059 90

4 848 00

7 341 73

000
19,907 90 7,301 73

000
1,816 00

3.000 00

000
167.254 76

000
000

15 000 00

5,361 10

355,178 13

1172,070.16 375,539 23

8,718,341.97

452 241 9A 69C 7r 0 86

452.241.90 690.710.86

Non-Cash Expenses
Depreciation

Depreciation - Burldings and Other Structures - Schooi Bldgs

Depreclalron - B!ildlngs and Other Structu.es - Other Structures

Depreciatron - Machrnery and Equipmenl' lnformation and Communlcatlon

Technology Equipmenl
Depreciation - Machinery and Equipmenl - Technical& Scientific Equipment

Depreciatron - Machinery and Equipment - Other lvlachinery & Equipment

Depreciation-Transportation Equipment - N4otor Vehrcles

Depreciatron-Furniture. Fixtures and Eooks _ Furn(ure and Flxtures

Total Depreciation

Losses
Loss on Sale of Biological Assets
Loss on lnitial Recognition of Biological Assets

Loss from Changes in Fatr Value Less Costs to Sell of Blological Assets Due lo

Price Change

Total Losses

Total Non-Cash ExPenses

Current Operating ExPenses

Surplus (Deficit) from Current Operations

Losses

23 275 56

23 941 98

94 598 52

48.326 28

36 039.84

32 525 40
20,860 09

1A7 61A 12

305 36

31 540 04

i .ga2 a1

15.251 83

40 431 60

000
244,558.35 248,050.28

1.400 00

000
000

5 400 00

1,400.00 15,650.00

245.958.35 263 7 00.23

I ,416 ,542.22 9,301,885.66

-340,752.93 -232.619.52

1,159,501.74

949,337.53

90 831 07

381,433 68
221 211 63

8,347 ,474.52

10.250 00



56.900 00 3 500 00Other Losses
Total Losses 56,900.00 3,500.00

Surplus (Deficit)for the Period
(397.652.93) -236 ,',t 18 .52

( crtitle(l f orrecl ttt*-
''15,*f,,'';''"0''



LUPON SCHOOL OF FISHERIES
DETAILED STATEMENT OF FINANCIAL POSITION

FUND 06 - INCOME GENERATING PROJECT
AS OF DECEMBER 31, 2018

ASSETS

Current Assets

Cash and Cash Equavalents

Cash in Bank-Local Currency

Cash in Bank-Local Currency, Current Account

Receivables

Loans and Receivable Accounts

Accounts Receivable

Allow ance for I mpai rment-Accou nts Rece iv able
Net Value- AccounB Receivable

lnventories

lnvenlory Held for Consumption

Accountable Forms, Plates and Stickers lnventory

Other Supplies and Materials lnventory

Total Current Assets

Non-Current Assets

Property, Plant and Equipment

Land

Land

Accumulated lmpalrrnenl Losses- Land
Net Vatue

Buildings and Other Structures

School Buildings

Acc umul ated Depre ci ation-School Buildi ngs

Accumulated lmpairmenl Losses-School Buildings

Net Value

Other Structures

Ac c u mu I ate d D e p re ci ati o n- Qt h e r Stru ct u re s

Accumulated lmpaim?ent Losses-Other Structures

Net Value

Nlachinery and Equipment

lvlachinery

Accumul ate d Depreci ation-Machine ry
Accu mulated lmp airment Los ses-M ach i ne ry

2018 2017

10,598.13 106.827.76

10,598 13 146.821 76

10,598 13 106 827 76

171 ,038.50 31 5,802..13

171 038 50 315 802 13

171,038 50 315.802 13

171.038 50 315.802 13

3,343.00 89,180.75

3.343 00 89 180 75

3.343.00 1 ,624.O4

87 556.75

r 84,979.63 511,810.54

2,843,719.41 2,929,377.76

792,783.00 792 783 00

792 783 00 792 783 00

792 783 0A 792 783 00

897 ,317 11 944,534 65

995,774 27

(301,987 44)

670 511 27 693.786 83

995.774 27

(325,263.00)

508,698 06

\281 .892 22)

508,698 06

Q57 gsA 24)

226.845 84 250 7 47 82

540 01 7 30 497.542.63

1750000
(16,763 54)

'17.500.00

(16,763.54)



Net Value

lnformation and CommunicationTechnology Equipment
Accu m ulated Dep reci ationJnfomati on a nd Commun ication

Technology Equipment

Accumulated lmpairment Losses-lnformation and Communication
Technology Equipment

Technical and Scientafic Equipment

Accumulated Depreciation-Technical and Scientific Equipment
Accumulated lmpairment Losses-fechrlca I and Scientitic Equipment
Net Value

Other [,4achinery and Equipment
Accumulated Depreciation-Other Machinery and Equipment
Accumulated lmpairmenl Losses-Olher Machinery and Equipment
Net Value

Transportation Equipment

l\.4otor Vehicles

Acc umul ated De preci ation-Motor V ehi cles
Accu m ul ated I mpai ment Losses-Motor Ve hicle s
Net Value

Furniture. Fixtures and Books

Furniture and Fixtures

Accu mul ated De p reci ation-F u m itu re and F i xtu re s
Accum ulate d I mpai Lme nt Losses-F u miture a nd F i xlures
Net Value

Biological Assets

Bearer Biological Assets
Livestock

Acc u m u I ate d I m p a irmenl Losses-Liveslock
Net Value

Trees, Plants and Crops
Accumulated lmpa,irnent Losses-Irees, Plants and Crops
Net Value

Consumable Iiological Assets

Livestock Held for Consumption/Sale/Distribution

Accumulated lmpairmenl Losses-Llvestock Held for
C o n s u m pt i o n / S a b n i sh b ut io n

Net Value

Aquacullure

Accu mul ated I mp ai ment Losses-Aqu acultu re
Net Value

Total Non-Current Assets

736 46 736 46
490.300 00 462.000 00

(361,905.71) (32s,865.87)

128.394 29 136 134 13

556.587 00

(249.441.32)
452.987 0A

(216 915 92)

307 145 68 236,071 0B

189.969 00

(86,228 13)

189,969.00

(65,368 04)

143 ?40 87 124 600 96

586.S07.36 694.517 48

932,000.00

(345,092.64)
932 000.00

(237 482.52)

586 907 36 694 517 48

26 694 64

27 000 00
(305 36)

26,694 64

39 3,300.00 3 5 3.2 s0.00

364 300.00 353 250 00

116,300 00 104 250 00

1 16 300.00 104.250 00
248 000 00 249,000 00

29 000 00

16,000 00

16,000.00

1300000

1300000

3.237,019.41 3.282.627.76

TOTAL ASSETS 3,421,999.04 3,794,438.40

248.000 00 249 000 00



LIABILITIES

Lia b ilities

Current Liabilities

lnter-Agency Payables
Due to BIR

Total Current Liabilities

Total Liabilities

Total Assets less Total Liabilities

Net Assets/Equity
Equity

Government Equity
Accumulated Surplusi(Defi cit)

Unrealized Gain/(Loss)
Unrealized Gain/(Loss) from Changes in the Fair Value of Financial Asset..

Total Net Assets/Equity

Cenillc(l (o c!I

)t \u . (;t t) [.s
,\r:eLrurttlrrtt 

J

'l,737.17 7 ,57 4.03
1.737 17 7 57 4.03

1 .737 17 7 57 4.03

1,737.17 7 ,57 4.03

3,420,26't.87 3,786,864.37

3.420.261.87 3.173.113.21

3 420,261 87 3,173.113 21

3 ,420 ,251 .87 _]flltlg



Balance at January 1

Add/(Deduct):

Changes in accounting policy

Prior period errors

Other adjustments

Restated balance

Add/(Deduct):
Changes in Net Assets/Equity for the Calendar Year

Surplus/(Deficit) for the period

Adlustment of net revenue recognized directly in net assets/equlty r

Others 2

Bala nce at December 3"1

LUPON SCHOOL OF FISHERIES
STATEMENT OF CHANGES IN NET ASSETS/EQUITY

FUND 06 - INCOME GENERATING PROJECT
FOR THE YEAR ENDED DECEMBER 31, 2018

Annex C

Accumulated Surplus/ (Deficit)

2018 2017

3,786,864.37 3,173,'.t13.21

31,050.43 849 869 68

3,817 ,914.80 4 022 98 2.89

(397 652 93) (236 118 52)

_3120,261.u_ __11!!.!!!!I_

'1 _ Nel revenue depos(ed wth lhe Nalional Tr.asury (revenue includrno conslructive recerpl of ncorne by Forergn Based Agenoes

and ncome remilled by agencies lhru TRA)

ollhe age^cy lo anotherdreclly charged lo Accumuiated Surplus/(Denc ))

Ihls statement should be read in conjunction with the accompat)ying notes

( cr trfjr(l ( L)[rcrl (-,hlr
"'' iYl:,1'1""



LUPON SCHOOL OF FISHERIES
STATEMENT OF CASH FLOWS

FUND 06 - INCOME GENERATING PROJECT
FOR THE YEAR ENOED DECEMBER 31. 2018

2UA

Annex D

2017

Cash Flows From Operating Activities

Cash Outflows
Payment of Expenses

Paymenl of matntenance and other operatrng expenses
Purchase of lnventories

Purchase of inventory held for consumption
Grant of Cash Advances

Advances to officers and employees
Remitlance of Personnel Benefit Contnbutions and Mandalory Deductions

Remittance of taxes wlthheld not covered bv IRA
Adlustments
Total Cash Outflows

Net Cash Provided by (Used in) Operating Activities

Cash Flows lrom lnvesting Activities

Cash Outflows
Purchase/Conskuction of lnvestment Property
Purchase/Construction of Property, Plant and Equipment
Purchase of and
Payment for land improvemenls
Consiruction of rnfrastruclure assets
Construction of buildings and other structures
Purchase of machrnery and equipment

Cash lnflows
Collectron of lncome/Revenues

Collectron ol service and business income
Collection of Recervables

Colleclron of loans and receivables
Total Cash lntlows

8 749 849 83

411.775 63

8774.54511

253 822 03
9 161,625.46 9 028.367.14

I251 125 62 I 375 708 80

872 839 29

133.890 18

589 637 65

123 737 63

9,257,855.09 9,089,084.08

96,2 29.6 3 ) (60,716.94)

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

0.00 0.00

000
000
000
000
000
000

381.649 00

000
000
000
000
000
000
000

Cash lnflows
Proceeds from Sale of lnveslment Property
Proceeds from Sale/Dtsposal of Property plant and Equtpment
Sale of lnvestmenls
Proceed from sale of slocks/bonds/marketable seculttes
Sale of investment in lolnt venture
Sale of investment in assoctales
Sale of other investments

Receipt of Cash Divrdends
Proceeds from l\,4atured/Return of lnvestments
Redemption of long term investments
Proceeds from matured investrnents
Proceeds from the relurn on investment in Joint venture
Proceeds from the return on investment in associates

Collection of Long-Term Loans
Repayment oi iong term-loans by GOCC/GFl
Collectron of long{erm loans

Proceeds from Sa.e ol Other Assets
Adlustments

Total Cash lnflows



Adlustments
Total Cash Outflows

Net Cash Provided by (Used in) lnvesting Aclivities

Cash Flows From Financing Activities

Cash lnflows
Proceeds from rssuance of bills and bonds
Proceeds from rssuance of btll
Proceeds from issuance of bonds

Proceeds from Domestrc and Foretgn Loans
Proceeds from rssuance of notes payable
Proceeds from domestrc loans
Proceeds from foreign loans

Adjustments
TotalCash lnflows

Cash Outflows
Payment of Long-Term Liabilities
Payment of notes payable
Payment of domeslic loans
Payment of foreign loans
Payment of frnance lease payable
Payment of other longlerm liabilities

Redemption of Bills/Bonds lssued
Payment for redemptron of treasury btlls
Payment for redemptron of bonds

Paymeft oi lnterest Expense (BTR/NG Debt)
AdJustments

Total Cash Outtlows

000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000

325.000 00
000
000
000
000
000
000
000
000
000
0.00
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
000
0.00
000
000
000

0.00 706.649.00

0.00 706.649.00

000
000
000
000
000
000
000
000

000
000
000
000
000
000
000
000

0.00 0.00

000
000
000
000
000
000
000
000
000
000
000

000
000
000
000
000
000
000
000
000
000
000

0.00 0.00

Net Cash Provided by (Used in) Financing Activities 0.00 0.00

Purchase of transportalion equipment
Purchase of furniture. faxtures and books
Paymenls for leased assets improvemenis
Construction in progress
Construction/Acquistion of heritage assets
Purchase of olher property plant and equipmenl
Payment of rlghl otway
Advances to contractors
Payment of guaranty deposit
Payment of retention fee to contractors
Payment of other fees charged to the proJects
Paymeni of incidental expenses
Payment for rehabilitation of property, plant and equipment (capitalized repair)
Payment of accounts payable for the construction of property, plant and equipmeni

lnvestments
lnvestment rn slocks/bonds/ma.ketable secur t es
lnvestmenl rn GOCC/GFl
lnvestment in jornl venture
lnvestment in assocrates
Other long-term investments

Purchase ol Bearer Biological Assets
Purchase ol breeding stocks
Purchase of liveslock
Purchase of trees. plants and crops
Purchase of aquacullure
Purchase of other bearer brological assets

Purchase of lntangible Assets
Purchase of computer software
Purchase of other intangible assets

Grant of Loans
Release of funds for sub-loans
Granl of loans



lncrease (Decrease) in Cash and Cash Equivalents

Effects of Exchange Rate Changes on Cash and Cash Equivalents

Cash and Cash Equivalents, January 1

Cash and Cash Equivalents, December 31

Cenilied (irrccr

(96,229.63)

0.00

106,A27.76

(767,36s.94)

0.00

874,'193.70

10,598.13 106,827.76

etu--
i:,1:)t '''"'

This stalement should be read in canlunction with lhe accompanying nates



Annex E

LUPON SCHOOL OF FISHERIES
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNT

FUNO 06 - INCOME GENERATING PROJECT
FOR THE YEAR ENOED DECEMBER 31, 2018

(rn thousand pesos )

Notes
RECEIPTS

Tax Revenue
Services and Business lncome
Assistance and Subsidy
Shares, Grants and Donations
Gains
Others
Total Receipts

PAYMENTS
Personnel Services
N4aintenance and Other Operating
Expenses
Capital Outlay
Financial Expenses
Others

Total Payments

NET RECEIPTS/PAYMENTS

11 1 1 9. 162 9.162

I258 9.258

0

q

11 21 I258

9,2 58

-9,258

0

9,2 58

-96

9,258

-96

q

0

Particulars Budgeted Amounts
Actual

Amounts on
Comparable

Basis

Difference
Final

Budget
and ActualO rig inal Final

This statement should be read in conjunction with the accompanytng notes

Certified Correct

rVIAE . GUDES
tant I

9,162 9,'t62 q


